
Why I voted Yes on H.R. 3582

I voted Yes on H.R. 3582, the Pro-Growth Budgeting Act.

  

  

I am a cosponsor of H.R. 3582, a bill requiring the nonpartisan Congressional Budget Office
(CBO) to prepare an estimate of the macroeconomic impact of any major bills reported to the
floors of Congress.  A "major bill" is defined as having a budgetary effect of more than 0.25% of
Gross Domestic Product.  The macroeconomic impact analysis would have to include the effect
the bill on GDP, business investment, capital stock, and employment levels.  H.R. 3582 would
also require the assessment of a major bill's costs over a period of 40 years.

  

  

Thankfully, CBO already has the necessary tools and expertise to produce the reports
envisioned by this legislation, but they rarely produce these sort of estimates.  Nonetheless, it is
important for CBO to evaluate the true economic impact of major legislation considered by
Congress.  Too often, Congress passes legislation without grasping the impact that its action
will have on our economy. 

  

  

I supported this bill because it would provide Members of Congress with more information
moving forward on how bills effect jobs and other important aspects of our economy.  I believe
this bill will help Washington make better, fiscally-responsible, pro-growth decisions on major
policy items moving forward.
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Why I voted Yes on H.R. 3582

The bill was approved by a vote of 242 – 179.
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